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Y Fhat, teeethior with, aad in addition to, Uie ronthiy passients of poincipal ol inleiest v ate under e
- Lug ‘ 3 ) b i P
terms of the rote secured hereby, he will pay to the Mortgagee, va the first ot of ewchomonth until the sand e
is fully paid, the following sums:
(1) Ar amount sufficient to provide the holder hereol wrth funds 1 pay the next o cripage insurance premins M thes mstee-

~ent and the note secured hereby are msured, o o r,‘vn:hiy charge nn bieu of a

Feld By the Secrotary of Housing and Urban Develegs ent, ax folloas:

(I If and s. tony as said pote of even date and this instrument are nsured OF are £ons sred unler the provisiens of the
National Housing Act, an amcunt sufficient to accur.alate an the hands of the holder wne (1} noonth pridd toits Jdue
date the anncal Zorlgdge 1nsuiandy premez™, 1 wrder to provide such holder wath funds to pay s h fremium 19 the
Seceetary of ousing and Urban Develvpment pursuant to the Naenal Housing Act, as zmenled, andapplivabls
Regulaticas tiwereunder; or .

o lyaye WNITEnce jeemreen af tiies are

() If and so long as satd note of even date and this iastrument are held by_ the Sedretary of Housing and  Urban De-
velopment, @ =onthly charge un Iieu of a morlgadge Insirane pre—ium) which shall e an an a—ount eg2al to one-
twelifth (1, 12) of one-half (1.} per ceatum of the average vutstanding balence due wa the a.te computed without taking
into account delinguencies of prepa) ments;

(57 A sz egual to the ground rents, if any, next doc. plus the premiems that will next beceme due and payable on polivies
of fire and other hazard insurance covering the =ortgaged property, plus taxes and assessments neat due on the cortgaged
gropernty (all as estimated by the Martgagee) tess all su-s already paid therefer divided by the nunlter of r~onths taelapse
befote one (1) month pricr to the date when such ground rents, premiums, tases, and assessments arll bc-cc.:.-.e delinguent,
cuch suaTs to be held by Mortgagee 1 trust to pay said ground reats, premiums, laxes, and special assessments; and

fetAll payrents mentisned in the Tao eeveding subsectinns of thas tyaragraph and all payzenls to be made under the note

secured hereby shall be added together and the apgtegate amiunt theresf shall be paid by the Mortgagor ecach month ina
single pay=ent 1o be applied by the Martgagee to the folloaing items in the order set fonh;

(D) premium charges under the contzact of insurance with the Secretary of Housing and Urbana Develop=ent, or monthly

charge (1n lieu of mortgage insurance premium). as the case may be;

{It) taxes, special assessments, fire and other hazard insurance premirims,
{HI) interest on the note secured kereby; and
tIV) smornizatizn of the geincipal of sa1d note.
Any deficierncy in the amount of any suvh agyregate monthly pay-ont. shall, unless mede poosd b)‘ the Morigager prior to
the due date of the next such paymeny, Cinstitute an vvéeat of d(-l‘aul'. under this martgage. The Mortigagee may collect a
“tlate charge’ not to excred Las cents i2¢) for each ds1tar (31) of each paymen? more than fifteen (15) days in arrears to
cover the ¢Xlra ¢y eass 10y slved 1n handhing delingaent jayments.

3. if the tota) of the payments made by the Mortgagor under (b} of paragraph 2 preceding shall exceed the amount of pay-
ments. actually made by the Mortgagee for taxes o1 assessments or insurance premiums. as the case may be, such excess, at the
option of the Mortgagee. shall be credited on subsequent pay ments to be made by the Mortgagor, o refunded to the Mortgagor.
If, however, the monthly payments made by the Mortgagor under (b} of paragraph 2 preceding shall not be sufficient to pay
taxes and assessments and insurance premiums, when the same shall become due and payable, then the Mortgagor shall
pay to the Morlgagee any amount necessary to make up the deficiency, on or before the date when payment of such
taxes. assessments, or insurance ptemiums shall be due. 'If at any tize the Moztgagor shalltender to the Mortgagee,
in accordance with the provisions of the note secured hereby. full payment of the entite indebtedness represented
theteby, the Mortgagee shall, in compuling the amcunt of such indettedness. credit to the account of the Mortgagor
all payrents made under the prosisions of fuiof paragraph 2 tereof which the Mortgagee has not become oblipated
to pay to the Secretary of Housing and Urban Development, and any balance remaining in the funds accumulated
under the provisions of (4) of paragraph 2 hereof. I there shall ke a default under any of the provisions of this
mortgage tesulting in a public sale of the premises covered Lereby, or if the property is otherwise acquited after
default, the Mortgagee shall apply. at the time of the commeacement of such proceedings, or at the time the properiy
is otherxise acquited, the balance then temainming in the funds accumulated under (47 of paragraph 2 preceding, as
a credit against the arount of principal then temamning unpaid undet the note secured hereby, and shali properly
adjust any payments which shall have teen made under 4/ of paragraph 2. :

4. That he will pay all taxes, assess~onts. water rates. and other governmental or municipal charges, fines,
or 1mpositions, for which provision has not beea made kereintefore, and in default thereof the Mortgagee may pay
the sa—e, and that he will promptly deliver the officral receipts therefor to the Mortgagee. If the Mortgagor fails
to make any payments piovided for in this secticn ot 3ny other pavments for taxes, assessments, or the like, the
Mortgagee may pay the same. and all sums so paid shall bear interest at the rate set forthinthe note secured hereby
from the date of such advance and shall be secured by this rortgage.

S. That he will keep the prerises in as geod order and condition as thev ate now and will not comnit or pes-
mit any waste thercof, reasonable aear and tear excepted

6. That he will keep the anprovements now existing or kereafter crected on the mortgaged propeity insured as
may be requited from time to tire by the Mortgagee agaiast loss by fite and other hazards, casvalties and contin-
gencics in such amoants and for such penods as mayv te requited by the Morntgagee and will pay promptly, when
due, any premiums on such ansurance provision for payinent of which has not been made hereinbefore. All insur-
ance shall be carmned in compantes approved by the Mertgagee and the policies and tenewals thereof shall be held
by the Mortgagee and have attached thereto loss gayable clauses in favor of and in form acceptable to the Mort-
gagee. In event of loss Mortyagor will yive 1m~ediate notice by =ail to the Mortgagee. aho may

make proof of
loss if not —a

de promptly by Mortgagor. and each tnsurance company concerned is hereby authorized and directed
to make payrent for such loss ditectly to the Mortgagee 1nstead of to the Mortgagor and Mortgagee jointly, and the
insurance proceeds. or any parl thereof. may be applted by the Mortgagee at its cption either to the reduction of
the indebtedness hereby secured or to the restoration or repair of the property damaged. In event of foreclosure of
this mortgage or other transfer of title 10 the Mortpaged property in extinguishment of the indebtedness secured

Fereby. all night, title and interest of the Moitgaret in and to any insurance policies then in force shall pass to
the purchaser or grantec

7. That he hereby assigns all the rents, 1ssues, and profits of the =ortgaged premises from and after any de-
fault hereunder, »nd should legal proceedings be instituted pursuant to this instru=ent, then the Mortgagee shalil
have the right to have. a teceiver appointed of the rents, issues. and profits. who, after deducting allcharges and
expenscs attending such proceedings and the cxecution of his trust as receiver, shall apply the residue of the
rents. issues. and profits, toward the payment of the debt secured hereby.

$. That if the pre~ises, or any past thereof, be conde=ned under any power of eminent domain, or acquired for
a public use, the danages, proceeds, and the consideration for such acquisitian, to the extent of the full a:zount of
indebtedness upon this mortgage, and the note secured hereby re:raining unpaid, are hereby assigned by the Mortgagor

to the Martgagee 2id shall be paid forthwith to the Mortgagee to be applied by it oa account of the indebtedness se-
cured hereby, whether due or not
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